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SUB J : U.S. PROPOSED DEVELOPMENT SECURITY FACILITY 



REF: STATE 253644, STATE 221319, DUBLIN 1964 

1. WE HAVE AGAIN RAISED WITH IRISH DEPARTMENT OF FOREIGN AFFAIRS 
QUESTION OF US PROPOSAL FOR DEVELOPMENT SECURITY FACILITY. 

2. NO DECISION HAS YET BEEN TAKEN BY GOVERNMENT. WHILE BOTH 
DEPARTMENTS OF FINANCE AND FOREIGN AFFAIRS RECOGNIZE THE VALIDITY 
OF US VIEWS ON THIS SUBIECT, THERE IS SOME HESITANCY IN ADOPTING A 
FORMAL POSITION. THIS IS PARTLY DUE TO THEIR UNDERSTANDING THAT 

THE LDC'S HAVE NOT IN THE PAST AVAILED THEMSELVES OF THE COMPENSATORY 
FINANCING FACILITY TO ANY SIGNIFICANT EXTENT. 

3. WE WERE ADVISED THE GOI HAS PUT THE QUESTION TO IRELAND'S 
DIRECTOR AT THE IMF AND HAS ASKED FOR A FORMAL RECOMMENDATION. 

AS SOON AS A REPLY IS RECEIVED FROM THE IMF DIRECTOR, THE GOI 
INTENDS TO ADOPT A POSITION. 
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